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Wean Nepal Laghubitta Bittiya Sanstha Limited

Banepa-13, Kavrepalanchowk
Comparison of Unaudited and Audited Financial Statement as of FY 2078/79

Rs. in '000

S.N

Particulars

As per
Unaudited
Financial
Statement

As per
Audited
Financial

Statement

Variance

In Amount

In %

Reasons for Variance

Total Capital and Liabilities
(1.1to 1.7)

1,000,107.98

939,333.79

60,774

6%

Paid up Capital

79,211.30

79,211.30

0%

1.2

Reserve and Surplus

5,540.76

6,686.58

(1,146)

-21%

Current Year PL kept in
other liabilites in
unaudited FS

13

Debenture and Bond

1.4

Borrowings

648,840.10

648,156.42

684

0%

Change due to borrowing
reconciliation

15

Deposits (a+b)

171,811.36

171,811.36

0%

a. Members

171,811.36

171,811.36

0%

b. Public

1.6

Income Tax Liability

Included in Other liabiltiy

1.7

Other Liabilities

94,704.45

33,468.13

61,236

65%

Interest Suspense
Rs.18168.41, LLP Rs.
35831.79, & Tax payable
Rs.4644.66 thousand
included in other liability in
Unaudited Financials.
Interest payable on loan
reduced due to borrowing
reconciliation

Total Assets (2.1t0 2.7)

1,000,107.98

939,333.79

60,774

6%

21

Cash and Bank Balance

68,685.63

31,558.81

37,127

54%

Cash and bank Balance of
Rs. 8118.31 booked as
receivable from Deepak
Rai relating to
embezzlement. Rs.
25852.71 transferred to
money at call and other
amount adjusted from
bank reconciliation in
Audited FS

2.2

Money at Call and Short
Notice

21,697.70

47,864.91

(26,167)

-121%

Bank Balance of Rs
25842.71 thousand
transferred to Money at
Call and other amount
adjusted from bank
reconciliation in Audited
Financial

2.3

Investments

8,000.00

8,000.00

0%

2.4

Loans and Advances

862,714.71

824,397.73

38,317

4%

Loan Loss Provision of
Rs. 27713.47 thousand
was not deducted in
Unaudited Financial

25

Fixed Assets

14,948.49

14,802.75

146

1%

Error in  depreciation
calculation and fixed
assets write off corrected
in audited FS

2.6

Non Banking Assets

0%

2.7

Other Assets

24,061.46

12,709.58

11,352

47%

Interest Receivable of Rs.
18168.41, Advance tax of Rs.
3620.44 & Deferred tax Rs.
798.21 at  Unaudited
Financial. Deferred tax Rs.
3591.80 and Receivable from
Deepak Rai Rs. 8118.31
included at Audited Financial.

Gt At glcelest 00 /9%
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3 | Profit and Loss Account -
Interest income  from
various bank was added
3.1 | Interest Income 127,744.36 128,568.26 (824) -1% | in Interest income in
audited Financial after
bank reconciliation
Interest expenses from
bank Rs. 906 thousand
3.2 | Interest Expense 79,772.33 80,366.19 (594) -1% | was deducted after
reconcile in audited
Financial
SA'Z')\'et InterestIncome (3.1 - | 47 975 o3 48,202.07 (230) 0%
Service Charge on loan
Fees Commission and income of Rs. 12631 was
3.3 Disco’unt 328.95 6,862.89 (6,534) | 1986% | included in Other
operating income in
Unaudited Financial.
Fees &Commission of
Rs.12631 and house rent
of Rs.419 thousand was
. os. | included in Other
3.4 | Other Operating Income 13,393.92 211.18 13,183 98% operating income in
Unaudited Financial.
Deducted in audited
financial
Foreign Exchange Gain/Loss
35 - - -
(Net)
B. Total Operating Income 0
(A+3.3+3.4+3.5) 61,694.89 55,276.14 6,419 10%
3.6 | Staff Expenses 25,786.92 25,776.12 11 0%
Unaudited Financial Rs.
284 thousand has
3.7 | Other Operating Expenses 16,722.53 17,066.09 (344) 29 | Included as _~other
Operating Expenses
deducted expenses in
Audited financial.
C. Operating Profit Before o
Provision (B -3.6 - 3.7) 19,185.44 12,433.93 6,752 35%
3.8 | Provision for Possible Losses 56,855.14 22,558.80 34,296 60%
D. Operating Profit (C -3.8) (37,669.69) (10,124.88) (27,545) 73%
House rent, insurance
Non Overatin claim was added in
3.9 |ncomep/Ex er?ses (Net) - 414,61 (415) 0% | audited financial after
P deducting from  other
operating income
3.1 | Write Back of Provision for 54,988.66 10,288.83 44,700 | 81%
Possible Loss
E. Profit from Regular o
Activities (D+3.9+3.10) 17,318.97 578.56 16,740 97%
Extraordinary ) Booked as other opearting
311 Income/Expenses (Net) (116.54) (117) - | expenses in audited FS
$gf;§f'(tEbf§°{f) Bonus and 17,202.43 578.56 16,624 |  97% | As per reported above
As per reported above
3.12 | Provision for Staff Bonus 1,720.24 57.86 1,662 97% | and decreased in Net
profits
3.13 | Provision for Tax 4,644.66 509.67 4,135 g9y, | Deferred tax income was
not included in unaudited.
g.ll:\gl)et Profit/Loss (F - 3.12 - 10.837.53 11.04 10,826 | 100% | As per reported above
St A ulEgst 09< /9% 4R
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